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As most of the processes involved in an offer

may be completed electronically, the Executive
considers that the timetable of an offer should
normally continue to run as usual under severe
weather unless a severe weather condition is in
effect at noon or thereafter on any of the following
cut-off dates:

(@) the closing date, the last day for acceptance
and the last day for withdrawal,

(b) the last day for the offeror to despatch or post
relevant share certificates, or make the share
certificates available for collection; and

(c) the last day for an offeror to settle consideration.

For details and further guidance, please refer to PN
27, which can be found in the “Regulatory functions
— Corporates — Takeovers and mergers — Practice
Notes” section of the SFC website.

Where relevant parties encounter genuine
practical difficulties in complying with any Codes
requirements because of severe weather, the
Executive should be consulted at the earliest
opportunity. The takeovers team operates on any
business day (ie, days on which SEHK is open for
trading).
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Useful links

The Codes on Takeovers and Mergers and
Share Buy-backs

Practice notes
Decisions and statements
Previous Takeovers Bulletins

All issues of the Takeovers Bulletinunder ‘Published resources — Newsletters —

Takeovers Bulletin’ on the SFC website at

Feedback and comments are welcome and can be

sent to takeoversbulletin@sfc.hk.

If you want to receive the

Takeovers Bulletin by email, sim

click Subscriptions at www.sfc.hk and selec
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