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Strengthening listing market

Following the SFC’s approval, Hong Kong Exchanges 
and Clearing Limited (HKEX) rolled out severe weather 
trading (SWT) from 23 September, to maintain normal 
operations of Hong Kong’s securities and derivatives 
markets under severe weather conditions. On 14 
November, SWT was implemented for the first time 
and all market operations were smooth.

In August, the SFC and the Stock Exchange of Hong 
Kong Limited (SEHK) jointly announced temporary 
modifications to the Listing Rules. Guidance materials 
were published, regarding (a) the minimum thresholds 
on initial market capitalisation for the listing of 
specialist technology companies and (b) the minimum 
independent third-party investment thresholds and 
related independence requirements for de-SPAC 
transactions.

After discussing with the SFC, SEHK 
added Dubai Financial Market and Abu 
Dhabi Securities Exchange of the United 

Arab Emirates (UAE) to the list of recognised stock 
exchanges in July, paving the way for more UAE 
companies to apply for a secondary listing in Hong 
Kong.

Surge in licence applications

During the quarter, we received 2,496 licence 
applications under the SFO. The numbers of both 
corporate and individual licence applications increased 
in the quarter, up 56% and 23% year-on-year (YoY), 
respectively. The number of new licensees and 
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Transforming markets via technology and ESG

Tokenisation to increase industry efficiency

In August, the Project Ensemble Sandbox was 
launched with the SFC and Hong Kong Monetary 
Authority (HKMA) co-leading tokenisation initiatives 
for the asset management industry to build and scale 
the tokenisation market in Hong Kong.

Enhancing the virtual asset regulatory 
regime

The SFC is reviewing the licence applications of 15 
VATP applicants, 11 of which are deemed-to-be-
licensed VATP applicants.2

During the quarter, we conducted on-site inspections 
of a number of deemed-to-be-licensed VATP 
applicants, with a focus on their safeguarding of client 
assets, know-your-client processes and cybersecurity 
requirements.
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Enhancing SFC’s resilience and efficiency

Board appointments

Dr Kelvin Wong Tin-yau, SBS, JP, was appointed 
the Chairman of the SFC for a term of three years, 
effective 20 October 2024.3 He succeeded Mr Tim 
Lui, GBS, JP, who stepped down after having chaired 
the SFC for six years.

Mr Vincent Chan Chun-hung was appointed and Mr 
Victor Dawes, SC, BBS, was re-appointed the SFC’s 
Non-Executive Directors respectively for a term of two 
years from 1 August 2024.

Mr Keith Pogson was appointed and Mr Chew Fook-
aun was re-appointed as NEDs, respectively for a term 
of two years.4 The term of Mr Pogson began on 20 
October 2024 and the renewed term of Mr Chew will 
begin on 1 January 2025.

Driving regulatory and operational 
efficiency

In July, we launched a new one-stop online 
application and submission system for investment 
products named e-IP. An industry webinar was held 
before the launch to introduce the new platform for 
over 700 industry participants.

During the quarter, we introduced a generative 
artificial intelligence solution designed to expedite 
everyday tasks, and provided staff with usage 
guidelines and controls.

Commitment to carbon neutralityThe SFC received the highest Platinum rating in Swire 
Properties’ Green Performance Pledge programme 
for 2023 -24 Last year, we have already achieved a 
4 8.% reduction in carbon emissions, edging close to 
our 2030 target at 50%.

Proactive public communicationsDuring the quarter, our senior executives spoke at 1 0
local and international events covering mutual market 
access, Fintech, sustainability and other topics.
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