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Major updates to Licensing Handbook

 Further guidance on

 Fintech, including SFC Regulatory Sandbox, virtual asset managers and

platforms, ICO and Bitcoin Futures

 Licensing requirement of private equity and venture capital firms

 Exercise of discretionary investment authority required for Type 9 regulated

activity

 Exchange participants are expected to have at least two ROs locally available

at all times to directly supervise its brokerage business

 Requirement on relevant industry experience for responsible officers; relating

to asset management experience, technology-related experience, and

dormant firms

 Dual accreditations of ROs (in non-group LCs)

 ROs in name only and not having any actual duties

 Alignments with new licensing forms
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