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Operations
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B.

CFETS shall only provide ATS for the purposes of facilitating the conduct of trading under
Bond Connect.

CFETS shall not enter into any agreement with a platform operator to provide services as an

Access Platform or a market maker to provide quotes as a Designated Market Maker under

the direct trading access arrangement (H7S) unless it has first given sufficient prior notification

or (if it is not reasonably practicable to give prior notification) as soon as practicable, in writing,
to the SFC of its intention to do so.

Reporting and disclosure require ments

CFETS must inform the SFC of the following as soon as practicable after becoming aware of
the same -
(1) any materialchange to information provided in connection with its ATS application,

(2) any material change to the status or access rights of any Access Platform or any

Designated Market Maker under the direct trading access arrangemenf

(3) any failures or defects arising in connection with the provision of trading services or
facilities under Bond Connect, and remedial steps taken, and

(4) any breach, or potential breach, of any of the conditions of CFETS's authorization to
provide ATS.

10. CFETS must provide to the SFC quarterly reports relating to its business and operations, and

to any trading conducted through Bond Connect. Such reports should be provided within three
weeks after the end of the relevant quarter, and should include such information as the SFC
may from time to time specify.

11 CFETS must provide to the SFC, within the time and in the manner specified, such information
and documents relating to its business and operations, or to any trading conducted through
Bond Connect, as the SFC may at any time, and from time to time, reasonably request.
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