








11. “Local Authority” means the Authority in whose jurisdiction a Cross-Border Covered
Entity that is the subject of an On-Site Visit is physically located.

12. “Visiting Authority” means the Authority conducting an On-Site Visil.






a. General supervisory issues, including regulatory, oversight, or other related
developments;

b. Issues relevant to the operations, activities, and regulation of Cross-Border Covered
Entities; and
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19. The Authorities recognize in particular the importance of close cooperation in the event
that a Cross-Border Covered Entity, particularly one whose failure likely would be
systemically important to an Authouty, expeuences or is threatened by, a potential
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20. Cooperation will be most useful in, but is not limited to. the following circumstances

where issues of common regulatory concern may arise:
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ARTICLE EIGHT: AMENDMENTS

40. The Authorities will periodically review the functioning and effectiveness of cooperation
arrangements between them with a view, infer alia, to expanding or altering the scope or
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with the written consent of the Authorities referred to in Paragraph 1.

ARTICLE NINE: EXECUTTON OF MOU
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ARTICLE TEN: TERMINATION

42. Cooperation in accordance with this MOU will continue until the expiration of 30 days
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