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1. ṷ ᶬ Ḥ ẚ 2011ẹᴢ᷊ẹ ẍ ϥṊⱱ ϣ᷃ᴢḤ

ϣ ᵷ Ḥ ᴢ ϣἠᵣẙᵷ Ḥ ẕ ᶈᵣẙ █ễ Ửᴠ

ϣỬᶒḴ Ḥ Ω 3ᶔṰ ᴵẙ ᵷ ẅ Ⱨ Ửᴠ ϥ 

2. ᵷ ἥ ᶍ ᴢ ϥỌ ṕ Ṋ Ḥ ẖ ỵᵂ Ḥ

ϣ Ͽ ЀϤ Ἤ Ͽ Ѐᵷ 500 ẚ 2011ẹᴢ᷊ẹᵩἱᴢᵲ
7.2%Ϥ4.5%ᵷ 5%ϥ  

3. ᶑ ϣḤ ₭ ϣ ᶬ Ṡ ├ ϣ

Ḥẚẹ ᴢᵲϣἠ₥ ᾐ ᶇ Ḥ ϣאָ Ḥᵲ ễ ϥ Ϥ

DAX ᵷּכ CAC ẚẖ ᵣᵩἱᴢᵲ 0.8%Ϥ6.7%ᵷ 4.7%ϥ 

4. ᵍ꜡ᵷ᷇ ᾇᵌ ϣ Ḥ ϣ₥ᵍשּׂ ᵷ Ḥẚᴠ ᴑ 25%ϥṊⱱᵍ꜡ᵷ᷇ Ḥסּ

Ắẚẍ ᵌ ╖ẕ ϣּס ṹ ϥ 

5. ⁯ ᶑ ϣᶒ ẚẖ ᵣᴠ 4%ϣ ⁯ ᵣ ḤᵐᴋϥᶒḴ Ṇᴐ ẙ ϣ

ᶇ ᵷ ⁭ ϣ Ḥ ề ϥ  

6. ⁯ ₥ᶴ Ḥ ᵌᴋϥ ᾇḄ ἅ ᵅ ᶰ Ᾰ ϣề ᵩḤ ϥẚ

2011ẹᴢ᷊ẹϣ⁯ ẍẙ ỌᵌẈ ϣ ᵍ Ḥ ᴵ Ͽᴠ

10.8%ЀϣỬẄḠ Ḥ ᴵᵲ Ͽᴢᵲ 5%Ѐϥ 

7. ᵣẙ Ḥẚ 2011 ẹ ẕ ᵷṱ ἳᴢᵲỬᴢ ϣἠᵍḚ █₥ ᷀ᴋ

Ἁ ᶰ Ᾰ ϣⱣ ᴑ Ḥᴵ ᵩᵲ ϥᴢ Ẑ ẚ 2011ẹᴢ᷊ẹᴠ ᴑ 1.6%ϥ  

8. ᶑ ϣṊⱱḤ ᵷṱ ἳⱥ ϣ ⱱẹ ᴢ ϥ

ỌἷᾺ ᾶ ϣἠḤשּׂ ᵝ ᵣẙ ᴋ῍ ᵷ ᶬ

ϣⱣאָ ᴑ ☼ ₃ Ḹ ϥẚ 2011ẹᴢ᷊ẹϣ Ṇ Ͽ Ѐᵷ Ṇᵍ

ṱ Ͽ Ṇ ṱ Ѐᵩἱᴠ 2.8%ᵷ 0.9%ϥ 

9. ḵ₃ϣṷ Ḅ Ω ᵷ ᶬ ⁭ ☼ ϥ

יּ Ḅ ᷃ ᵷ Ḥ ϣỬᵣẙ Ṡᶇ Ḥ ”ϣאָ

ᶰ ᵣ Ḥ ϥ 

10. Ṇᵀ₤Ḥ ềṟ ᴢᵲϣỬ Ḥ ╖ϥ 2010ẹᴠ᷊ẹᶚ ϣ Ḥ ῎

ᶒḦὩềṟ 0.7%ϣỬ ᵷ Ẑ ῎ᶒḦὩềṟ ᵩἱᴢᵲ 9.3%ᵷ 9.2%ϥ 

 

2011ẹᴢ᷊ẹ Ḥ ᵷ  ףּ
 
11. Ϥ ᵷ⁯ ᶬ Ḥ ẚ 2011ẹᴢ᷊ẹ ẍ ϥṊⱱṱ ἳᴢᵲϤ

ϣ᷃ᴢ ℗ ϣ ᵷ ḤὩ ᵲ ϥ ḤṠẕ ᾶ ẩ

ṱ ἳ ᵷḤ ẩỬ‏שּׂ ᴢᵲϣἠᵣẙ Ḥ ᴠ ϣẕ Ḥ ᵝ ᶈᵣẙ █

₯ Ửễ ϥḤ Ṡ ᶒḴᴵẙאָ ᵷ ẅ ☼ ₃ ϣᶒḴ Ḥᴠ ϥ   
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23. 2011ẹ 3ᶔ ϣᶒḴ Ṇᴐ ᴵẙ ϣ ẙḤ ϥẙ ᙟ৵֧࿇௧᏶֗ுᘿ୴ਜ਼ዥࠃਚΔ

ኙᅝچᆖᛎ٤۟א෺ैؑዌګૹՕؚᚰΖᶒ Ṡⁿ Ω ϣ ╖ Ḥ ϣᶒḴᵍḚ

ἅⱱ` Ẏ ἅ אָ  ϥḏḙϣᴎ ᵟᴕḙ Ḥ ᶰ Ᾰᶒ ᵲ ϥ₥ ϣ ẅ Ὁ

╖ ϣḤ ᷀ ᵸ ϥᵌ ϣẚ ẅ ᵐ ϣᾶ ᵝ ⁭ ề

ϥ 

24. ᵩא ἓ ϣ ố` ☼ ₃ ḛᴵ ἜᶒḴṷ Ṇ 6%ϥᾶ ᶈ ᵀ

ᵷ ᴵ ᶍϣ ᶒḴ █ ᴚϥ ᶒḴ ἥỵ ϣ₥

Ṋẙ 78 ᴋ ᴢᵲỵ 118 ϣⱱ 6ᶔ▌ẖ ỵ 91
ϥ ⱱ₥ ᶒḴ ṻᴕ ẏ ϣ⁪Ḅ ἥ₥ ϥ ẅ ⁭

ᶷḤ ᴢ ϥ 

25. ⁯ ₥ᶴ Ḥ ᵌᴋϥ ᾇḄ ἅ ᵅ ᶰ Ᾰ ϣề Ḥ ϥ⁯

ẍẙ ẚ 2011ẹᴢ᷊ẹỌᵌẈ ϣ ᵍ ᴵϿᴠ 10.8%ЀϣỬ
ẄḠ ᴵᵲ Ͽᴢᵲ 5%Ѐϥ ḵ₃ϣṊⱱ ᾇḄ ᷀ẍ ϣḤ

שּׂ Ω₭ ϣ Ử ᵷṱ ἳϥ 

 
ᵣẙ 

26. 2011ẹ ϣᵣẙḤ ẕ ᵷṱ ἳᴢᵲỬ ϥᵌ ϣ₥ ᴵ ᵩᵲ ẕᵣ

ẙ ᷀ᴋ Ἁ Ử Ᵽ ϥᴋẹ Ắ ἳ ₣ ϣẐṸᴢᵲ 50 ỵ

3.25%ϣỬ ἅẮ ᶚ Ṡᵤ ϣ 21.5%
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29. ᾶ ẹ ᵷṱ ἳⱥ ϣ Ḥ ⱱẹ ᴢᵲϥᵌ ϣᶒḴⱱ 3ᶔᵍ
Ṇᵺ`ᵷ ẅ ϣ ᴠ ϥ Ṇ ẚ 2011ẹ 3ᶔ 15ᶒ ᴋ ᴠ 1,000 ϣ₥

ẅ Ọ ╖ ϣ ẕỬễ ϥ ᵯ ỌἷᾺ ᾶ ϣἠḤשּׂ ᵝ

ᵣẙאָ ὁ ℗ ᴋ῍ ϣᵷΩ ᶬ ὢ ϣⱣ ᴑ ☼ ₃

Ḹ ϥẚ 2011ẹᴢ᷊ẹ ϣ Ṇ ᵷ Ṇ ṱ ᵩἱᴠ 2.8%ᵷ 0.9%ϥ 

21,000

21,500

22,000
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33. 2010ẹϣṊⱱ ả ‛ᵷ █ ᷃ϣḤ ᷃ ϣ Ḥ Ωᶬ

ỬΩ ϥḤ אָ ᴚ ᵍẚẐ PIIGSᵖ ϥ 

34. ᵡ ẍ ᵷ ẚ 2010ẹ 5ᶔ ḥ ᷀ ἷ ϣ ⁮ ₁

ἷϣỬỌ Ṡᵦḥ ᶰ ᵿ ‛ϥ ᴢ Ọἷ ẖᾶ Ḥ

ᶈϣἠ ᵩḤ ᴓᴳ ᶈỌ Ḅ ϣỬỌ ẚ Ṡ ₭ ᴚϥ 

35. ϣ ᶬ ₃ ẅ Ἕᶯᵂ ᴵϣἇ ᶣ↕ ᴵἳ ᴵ ᶇ ιᴵ

ϥỒḙϣḤאָ Ṡ ᶈἥ ᾠ ᾃ ϣ ᶷ „ ᴢ᷃ ϥ ◙

ᵩ תּ ╖ϣᶷ ι Ὶϥ 

36. ᾤ ᵩאᴑ ᵡ ẍᶬ ẚ ₪Ḥ ᵌẈ ϥףּ Ḥ Ử‖ϣ ⁮

ẚ 2011ẹ 6ᶔ☼Ἔ ềṟ ᴵ 12%ϥ Ṇᵀ₤Ḥ Ử‖ϣᶴ Ἔ ṟⱴ

6%ϣᶰᵷ Ṇ ṱ ṟⱴ 9%ϥ ⁪ ṕᶬ ᵂ ẚ

ề ᴵᵌἳ ϥ 

37. ỵ 2010ẹ 12ᶔᶗϣ ἅ Ọ

ᾐ Ἔ₥ ḙ 4.3%ϥ
Ửϣ ᵡ ᵅ ẚ ᴵ ᴢ ᵕ⁷

Ắϥ₂ẫϣּכ ᵷ ἅᵩἱ Ọ

530 ᵡᵷ 340 ᵡ ᾐ ϣỬ

ᶣ ἅ Ọ ᾐ Ἔ₥ ḙ

6.6%ϥ 

38. Ử‖ϣ ᶬ

ἝᶯῡỌᵼᴵ ϥᵌ ϣᶬ

◙

ἳỌἒ ϣṑ ᵝ ḵ ᵐ ϥ

ἅ ╖◕ϣ

ᵷ Ḥ Ṡᵌ ₥„ϥỒḙϣẫ

ᴠ ṭἒ ᵷ

ϣὩḄ ᶷ Ḥ ễףּ ϣ ᷃

Ḥ↕ יּ ◕ϥ 

0.3% 0.3%
0.7% 0.7% 0.5%

1.1%
0.5%

1.7%

6.6%

0.3%0.2% 0.1%
0%
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₪Ḥ ᶬ Ͽ2011ẹ 1ᶔỵ 6ᶔЀ 

 
2011ẹḤ יּ ễ  

39. Ṇ ᶒּי ẚ 2011ẹ 1ᶔỵ 6ᶔ ϣḦὩ ỵ 1.1%Ͽ2010ẹ 1.2%ϣ
2009ẹ 2%Ѐϥ ᶇἚּי Ṡ ῍ᴠ ϣⱱ 2011ẹ 6▌ 20%ϥ 
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Ḥ ềṟ   
˹ᶰᴜ ᵡ ˺˱

Ṇ ềᵩ ềṟ Ͽᶰᴜ Ѐ 

 
₃ ϩ ˱

 
41. Ỵ 2011ẹ 3ᶔ 7 ᶒ ϣḴẙ Ḥ ῎ᶒṟⱴ Ṋḗᴻ ░ ỵᵖᴻ ϥỴ░ ṟⱴ

ϣ ṟᾶ Ḧ ϥⱱ 2011ẹ 3ᶔ 7ᶒỵ 6ᶔ 30ᶒϣ ῎ᶒḦὩềṟ 733
ᵡϣỬ 2011ẹ 1ᶔ 3ᶒỵ 3ᶔ 4ᶒ 742 ᵡϥ 

42. 
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ᔄ़੒೯ 

43. ⱱ 2011ẹᴢ᷊ẹᴜᵩ ϣềṟ ᵷἜḤ ềṟ ợᵩᶚ 2010ẹᴠ᷊ẹ ᶝ

ḦὩỌ☼ ᷃ϥ2011ẹ 1ᶔỵ 6ᶔ ῎ᶒḦὩ ṟⱴ 49.64 ᵡϣἜḤ ềṟ

6.8%ϣỬ 2010ẹᴢ᷊ẹ ṟⱴ 44.04 ᵡ◙ 6.9%ϣᴠ᷊ẹ 42.12 ᵡ◙ 5.7%ϥ 

 
ốᵦ ♇ ᵷ  

44. 2011ẹ 1ᶔỵ 4ᶔ ϣ ốᵦ ♇ ϣἠỴ 5ᶔ ├ ϥⱱ 2011ẹᴢ᷊
ẹϣ ᴑ ỄḙϣᶬﬞṸỌ 29╕ ốᵦ ♇ ϣ 1,706 ᵡϣ 2010ẹ
ᴢ᷊ẹ 502 ᵡ ϣἠἥⱱ 2010ẹᴠ᷊ẹ 3,986 ᵡϥ 

45. ⁮ ᴢḤ Ṱ ẍ ϣ₥ᵍ 16 ẚᴢḤ ᶒ ễḤ ᴢᵲ 0.3%ỵ 65.9%ϣ₣ ễ

Ḥ ẚ♇ ᶝḦϣ₥ 11 ᴠ 0.3%ỵ 23.2%ϥⱱ 2011ẹ 6ᶔ▌ϣᴖ ₥♇

ᴢᵲ 1.4%ỵ 58.8%ϣᴋ ẚ♇ ᶝḦϣ₥ 20 ᴠ 0.2%ỵ 53.8%ϥ 

 
ṟⱴ☼ ϿETFЀ 

46. ỵ 2011ẹ 6ᶔ 30ᶒ ᶗϣETF ṑṊ 2010ẹ▌ 71 ᷃ỵ 76 ϥ2011ẹᴢ᷊ẹ
ETF ῎ᶒḦὩềṟ 24 ᵡϣ 2010ẹ ᶝḦ ϣἜḤ ềṟ 3.2%ϣ 2010ẹ
☼Ἔ 3.5% ἥϥ 

 
Ṇ ᵷᶤ  

47. ⱱ 2011ẹᴢ᷊ẹϣ Ṇ ềṟ ᵷἜḤ ềṟ ợᵩᶚ Ḧ ϣềṟ ỵ 121
ᵡϿἜḤ ềṟ 16.5%ЀϣỬ 2010ẹᴠ᷊ẹ ềṟ 122 ᵡϿἜḤ ềṟ

16.5%Ѐϥ 

48. ᶤ ềṟ ᵷἜḤ ềṟ ợᵩᶚὩὍᴠ ϣềṟ Ṋ 2010ẹᴠ᷊ẹ 68 ᵡϿἜ

Ḥ ềṟ 9.1%Ѐᴠ ỵ 57 ᵡϿἜḤ ềṟ 7.8%Ѐϥ 

 

1,065 2,106 3,468

7,248

19,074

14,015

6,646

10,813
12,114

45

314

4,243

6,731

5,845
5,727

432 457

5.38%
7.05%

10.37%

18.95%

21.50%

25.30%

21.50%

24.29% 24.37%
22.00%

13.20%

0

5,000

10,000

15,000

20,000

25,000

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011(1-6)
0.0%

5.0%

10.0%

15.0%

20.0%

25.0%
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૜سᦞᢞٌګֲ݁ؓޢᠰ

૜سᦞᢞ֗ׄዼᢞؑ۾໱᜔ ۍᠰऱٌګ

։ֺ

Ṇ ᵷᶤ ềṟ Ͽᶰợ ᵡ Ѐ 
₃ ϩ   ˱
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ṟⱴ☼ Ṇᵀ₤  

49. ẚ 2011ẹᴢ᷊ẹṟᾶᴢᵲϥẚ ᵍϣ Ẑ ᵝ ṟᾶ Ẑ

ϣ ᶯἜ☼Ọ ṟⱴ ᴋ᷊ϣ῎ᶒḦὩềṟ 2010


