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ኴ 

ڃ .1 2011    Ζైڂؑ݁૿ኙጟጟլࣔிٺΔ٤ڣ
 

2. ભഏᦞॾ၊ေ్ط AAA Հ૾۟ AA+్Δۖছན୶ඨٍ᠏૿ΔભഏऱᎬ۩ڂڶᑛ႘

ۖໂ࠹ᣂࣹΔؑࣷ࠹ᚘΖ֗৵ΔڂؑړᆖᛎছནΔࠀኙᐈᠾຄኞਙࣄᑗᨠኪ

৫Δભैཏሙᙕለࠋ।Ζࠡהؑথڂᑛᦞ႘೭ംᠲ֧࿇ऱଅᙠףᏣۖՀ

ၓΔᛩᆖᛎছནլࣔΔٍؑैีࣆ।Ζࠅֱ૿Δֲء࿇سՕچᔼΔࠡ৵֧࿇௧Δ

Ꮭൻࢪލऱሗ࠷ආݝᓢᚰΖؑኙխഏऱຄኞਙ֗ᅝګທؑैءᖄીுᘿ୴ਜ਼ዥΔኙֲࠀ

ਜڶژጊᐞΔᐙؑࣷΖଉֱཽ૿Δ८ᘜै।ఒஇΔཽैߨႨཏሙچהࠡ࣍Ζ 
 
ᒔᎁං۩ຄኞᐈᠾਙΔભै।Ꮖ٣ٍݝऱᆖᛎᏺ९Δᅝࠋለڶભഏᄎڣ۷ૠࣔؑ࣍ط .3

Օຝ։ؑΖឈྥࠡהؑऱᆖᛎᏺ९ױ౨࣋ᒷΔ܀ഏᎾຄኞഗ८ิ៣۷ૠΔભഏ

ऱഏփسข᜔ଖᏺ९ױඨط 2011 ऱڣ 1.5%Ղ֒۟ 2012 ऱڣ 1.8%ΖፖٵڼழΔᜤᚏݝ

ਙΔ۟֟ऴ۟ܓ܅۩ᄎᤉᥛංق।ࡴ 2013 ᔭԱࣂᐙړܓऱࠐࢬైڂࠄխΖຍڣ

ؑኙભഏ֗ᑛ႘೭ٲᖲऱᐞΖᑑᄷཏዿ࣍ 8 ִᓳ܅ભഏऱॾ၊ေ్Δؑყࠐყᖜ֨

ᑛᦞ႘೭ംᠲᓍچהࠡ۟ΖࠩԱ 11 ִՀڲΔڍ୮؇۩ᜤ֫ᓳ܅ભցൾཚܓ

Δैؑ৺֒Ζኲ۟ 2011 Δሐᡯཎՠᄐؓ݁ਐᑇΰሐਐαለࢍڣ 2010 Ղ֒ࢍڣ 5.5%Δ

ཎሒ܌ਐᑇΰਐαঞՀၓ 1.8%ΔᑑᄷཏዿਐᑇΰᑑཏਐᑇαঅؓΖ 
 
4. ᑛֱ૿Δؑᐡᐞݦᢊࢨႊૹิ႘೭Δۖᑛ႘ംᠲױ౨ᓍ۟რՕܓΕ۫ఄ֗׃ऄഏ

ለՕഏ୮ΖრՕ׃ఄ۫֗ܓऱ႘ࠦ༁ஒ݁ܫՂ֒Δٍؑᖜ֨ऄഏױ౨່װ؈ऱᦞ႘

೭ေ్ΖᑛٺഏᏆآ౨༉႘೭ംᠲऱᒷᇞֱூሒ٥ګᢝΔᖄીैؑՀၓΖኲ۟ 2011 ڣ

Δ༄ழਐᑇΕDAXࢍ ਐᑇ֗ CAC ਐᑇ։ܑՀၓ 5.6%Ε14.7%֗ 17.0%Δۖᆿရ׃Εფዿ

ᥞΕრՕܓΕݦᢊ֗۫ఄ׃նଡᑛഏ୮ΰPIIGSЀऱैؑঞՀၓ 13.1%۟ 51.9%լΰ൫

ფዿᥞैؑპ֒ 0.6%αΖ 
 
ڇؑैچऱᆖᛎ।֧ದؑᣂࣹΔᅝءֲ .5 2011 ՀΖ2011ڣ ڣ 3 ִΔֲء࿇س్Օچ

ᔼΔࠡ৵֧࿇௧֗ுਜ਼ዥࠃਚΔኙֲءᆖᛎ٤۟אैؑທګᓢᚰΖءֲ࣍طᆖᛎᏺ९࣋

ᒷΔᏺؑףኙࠡತਙڗߧऱᖜᐡΔᗪ૭࣍ 2011 ڣ 8 ִലֲءऱᦞေ్ط Aa2 ᓳ۟܅

Aa3 ్Ζኲ۟ 2011 Δֲᆖਐᑇለࢍڣ 2010 Հၓࢍڣ 17.3%Ζ  
 
ᘸࠉഏ୮ࠅΔփैؑཏሙՀၓΖຝ։ีࣆࢬᦞ႘೭ംᠲᑛऱ࠹౨ᄎױऱᆖᛎࠅ .6

ኙᑛऱנՑΔطࠀᑛऱᎬ۩༼ࠎ၉࣐ᘜᇷΖፖ 2010 ڇՕഗᄷਐᑇٺࠅለΔֺࢍڣ

መװԫߨڣႨ૮ฆΔطՀၓ 27.5%ΰ။তα۟Ղ֒ 4.1%ΰဗ৳ᎏαլΖ  
 
7. փ૿ֱچΔؑ࣍طᖜ֨ຏᔁٞ֗խ؇ਙگࢌጹॾ၊֗ຄኞਙΔᖄીփؑैچՀၓΖؑ
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9. ཽै।࣍Օຝ։ؑΔץڂਔΚ 
(a) 
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 ैปؑऱ।

 

 
2011 ࢍڣ  ։᧢༏  ؑઆۍ
ਐᑇֽؓ 2011 2010 2011  ࢍڣ

ଉཽ֗փچ 
ଉཽ -㠬ਐ  18,434.39 -20.0% 5.3% 8.34 
 -㠬سഏٞਐᑇ  9,936.48 -21.7% -0.8% 8.25 
փچ -Ղᢞጵٽਐᑇ  2,199.42 -21.7% -14.3% 11.53 
 -ᢞጵٽਐᑇ  866.65 -32.9% 7.5% 21.44 
 ࠅ
ᆖֲ- ءֲ 225 ਐᑇ  8,455.35 -17.3% -3.0% 16.59 
ᖾ -ڶࢬཏຏैਐᑇ  4,111.00 -15.2% -0.7% 13.97 
 -ףᦞਐᑇ  7,072.08 -21.2% 9.6% 15.98 
ឌഏ -ឌഏጵٽਐᑇ  1,825.74 -11.0% 21.9% 26.31 
ᄅࡕף -௧ழਐᑇ  2,646.35 -17.0% 10.1% 6.46 
ഏ -ഏᢞٌࠦࢬ࣐ਐᑇ  1,025.32 -0.7% 40.6% 6.46 
 ਐᑇ  1,530.73 0.8% 19.3% 6.46ٽጵࡕၼٳ- ࠅ۫ࠐ್
 ਐᑇ  3,821.99 3.2% 46.1% 16.69ٽሒጵףႁ- ؍ٱ
ဗ৳ᎏ -ဗ৳ᎏጵٽਐᑇ  4,371.96 4.1% 37.6% 15.60 
။ত -VN ਐᑇ  351.55 -27.5% -2.0% 7.19 
ભഏ 
ભഏ -ሐਐ  12,217.56 5.5% 11.0% 12.62 
 -ਐ  2,605.15 -1.8% 16.9% 22.32 
 -ᑑཏ 500 ਐᑇ  1,257.60 0.0% 12.8% 13.24 
ᑛ 
ഏ -༄ழ 100 ਐᑇ  5,572.28 -5.6% 9.0% 9.96 
ᐚഏ -DAX ਐᑇ 
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ભഏ 
13. ؑኙᛩᆖᛎছནტࠩᑗᨠΔભैڇ 2011 ڰ 2011 ڰ 2011



 

 5

17. 2011 ཚ႘ࠦ༁ڣऱԼ׃ఄ۫֗ܓᦞॾ၊ေ్ΔۖრՕऱ່װ؈ᇷृᖜ֨ऄഏދΔࢍڣ

ஒٍ֒ధ 7%Δܛհছფዿᥞ֗ရᆿ׃༈ޣགܗऱֽؓΖᙟထଗ၊ءګՂ֒Δؑᐡᐞֆ

٥ತਙऱױᥛࢤΖڼ؆ΔრՕ݁׃ఄ۫֗ܓආ࠷ጹᜍਙΔࢨᄎኙᑛցऱᆖᛎᏺ९ࠐ

૿ᐙΖᑛٺഏᏆآ౨༉႘೭ംᠲऱᒷᇞֱூሒ٥ګᢝΔᖄીैؑՀၓΔףࠀԱؑ

ኙᑛցױ౨ᇞ᧯ऱᐡᐞΖ࣍طᑛऱᎬ۩ڶՕၦᑛ႘ΔࠡತਙኔԺ֧ದؑᣂࣹΖݦ

ᢊ֗რՕ݁ܓང᜔Δਙݝլࣔிؑח࠹ᚘΖᑑཏڇ 12 ִ࿇נᤞܫΔ।ױق౨ᄎᓳ܅

ᑛց 15 ଡګഏ֗ᑛਬࠄ८ᘜᖲዌऱॾ၊ေ్Ζᑛ؇۩ԫؑڕቃཚΔ࣍ 12
ִॣലܓᓳ܅ 25 ଡഗរΔैؑૻڶࠐऱ֭Ζࠡ৵Δᑛ؇۩ංנ९ཚ٦ᘜᇷᖙ܂

ൻਜΔא⁼ᒷᎬ۩ᇷ८؆ੌऱംᠲΖ 
 

18. ኲ۟ 2011 Δ༄ழਐᑇΕDAXࢍڣ ਐᑇ֗ CAC ਐᑇ։ܑՀၓ 5.6%Ε14.7%֗ 17.0%Δۖ

PIIGS նഏऱैؑঞՀၓ 13.1%۟ 51.9%լΰ൫ფዿᥞैؑპ֒ 0.6%αΖ 
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ᑛᦞ႘೭ംᠲ 
ڃ .21 2011 ᢊ՛ݦ࣍ૻݝՕऱଅᙠΔؑऱࣹრԺբլ٦ޓګΔᑛ႘ംᠲኙᛩؑዌڣ

ഏΔყࠐყڍԳᖜ֨ᑛ႘ംᠲᄎᓍ۟რՕܓΕ۫ఄ֗׃ऄഏለՕഏ୮Ζڼ؆Δᑛਬࠄഏ

୮ਙݝլΔؑחݮႨףޓᓤᠧΖ 
   

ԫऴਢؑྡྷរΖڣᑇװመڇᢊݦ .22

ᑛᎬ۩ࢬڶऱݦᢊ႘ᦞࠡ۾

ኙ؆႘ᦞ᜔ᠰऱ
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 ԼᏙཽցૠαאᠰΰٌګֲ݁ؓޢ

 2011 2010 2009 
ઌኙא࣍Հཚၴऱ 
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سᦞᢞ֗ׄዼᢞ 

36. 2011 ᠰٌګᦞᢞऱس։ֺঞՀၓΖۍᠰऱٌګ᜔ؑ۾܀ᠰՂ֒ΔٌګᦞᢞऱسΔڣ

 110 Ꮩցΰؑ۾᜔ٌګᠰऱ 15.3%αΔۖ ᠰঞٌګऱڣ 2010 108 Ꮩցΰؑ۾᜔

ᠰऱٌګ 15.6%αΖ 
 

37. ׄዼᢞऱٌګᠰ֗ؑ۾᜔ٌګᠰऱۍ։ֺ݁ᙕ֒༏Δٌګᠰط 2010 ऱڣ 58 Ꮩցΰ۾

᜔ٌؑګᠰऱ 8.5%αՂ֒۟ 75 Ꮩցΰؑ۾᜔ٌګᠰऱ 10.8%αΖ 
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سᦞᢞ֗ׄዼᢞऱٌګᠰΰۍאᆄཽցૠα 
ᇷறࠐᄭΚᢞᄎઔߒઝ 

 
  ՠࠠس၇ᔄࢬٌ࣐
38. 2011 Ղ֒Δለދՠࠠऱٌس၇ᔄࢬ࣐Δٌڣ 2010 ףᏺڣ 23%Ζཚຄขऱٌګၦڇ

2011 Ղ֒ڣ 20%Δᅝխ㠬ਐཚຄսྥਢٌ່ދᥬऱཚຄขΔ༓ڶࢬ۾ཚຄٌ࣐ၦऱ

ԫתΖፖ 2010 Աףၦᏺٌګֲ݁ؓޢለΔ㠬ਐཚຄऱֺڣ 11%Ζ㠬سഏٞਐᑇཚຄਢรԲ

ၦ२Կ։հԫΖኲ࣐۟ཚຄٌڶࢬ۾ᥬऱཚຄขΔދٌ 2011 ਐᑇཚຄ֗㠬سΔ㠬ࢍڣ

પ։ܑٽପؓآഏٞਐᑇཚຄऱس 86,409 ്ΰኲ۟ 2010 ࢍڣ 88,816 ്α֗ 106,277
്ΰኲ۟ 2010 ࢍڣ 94,734 ്αΖ 
 

39. ཚᦞؑऱٌڇދ 2011 Ղ֒ڣ 25%Ζैปཚᦞսਢٌ່ދᥬऱཚᦞขΔٌګၦለ

ףᏺڣ 2010 23%Ζ 
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سՠࠠΰਊขᣊܑቤ։αऱٌګֲ݁ؓޢၦΰٽપ്ᑇα 
 2011 2010 2009
ཚຄʳ 㠬ਐཚຄ 94,036 84,462 89,368
 ՛ী㠬ਐཚຄ 41,933 33,336 32,761
 㠬سഏٞਐᑇཚຄ 61,116 49,919 59,428
 ՛ী㠬سഏٞਐᑇཚຄ 7,516 3,985 1,726
 ैปཚຄ 1,809 961 1,058
 Կଡִཽցܓཚຄ 2 4 98
 ႓८ཚຄ 15 23 62
ཚຄข* 263הࠡ  27 4
 ཚຄ᜔206,688 ࡉ 172,717 184,505
ཚᦞʳ 㠬ਐཚᦞ 43,452 34,197 15,723
 ՛ী㠬ਐཚᦞ 3,888 1,939 646
 㠬سഏٞਐᑇཚᦞ 15,364 11,690 6,642
 ैปཚᦞ 302,750 245,485 225,074
ཚᦞข** 133הࠡ  55 2
 ཚᦞ᜔365,586 ࡉ 293,365 


