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1. 



 

 2

 
(b) ᵷ᷃ ϩẚἳ ἥṱ ᴠϣ Ḥ ϥᵌ ϣẫꞈ ẖ

ᵲϣḄ ᶷ᷃ ᷃ϣ Ửⁿ Ṱᵷ ᷀ ϥ 
 
(c) ᾅ ϩḵ Ὶ ᾅ ϣẫ ᴢ Ϥ ϤᶒḴ

ϣᶰᵷᵣẙ ₥ᶴ Ḥ Ḅ ⱬ ϣ◙ Ḥ ϥᾶ ☼

ϣṷ ᴋḲ ᵯϣ Ḥ ᶈḄ ₃ ϣᶷ ᵩ ᾶ

ẐϣḄ Ⱨ ẍ Ḥ᷀ ϥ 
 

8. 2011ẹᶚ ϣ Ḥ ᵷṟⱴ☼ Ṇᵀ₤ⱱ 2012ẹ ṟᾶὩᴠ ϣ Ḥ ῎

ᶒḦὩềṟ ᴠ 23%ϣỬ ᵷ Ẑ ṟⱴ ᵩἱ ᵿ 8%ᵷ 19%ϥ 
 
 
2012ẹ Ḥ  

9. ẚ ᶺ ᴠϣ ᶬ Ḥ 2011ẹ ⱱ 2012ẹᵸ ϣ ᵩ Ḥι ᵲỵ

ảẹ₃ Ἃϥᵌ ϣ ᵌ⸗ ᵷ ₯ᴑᵲ ϥ    
 

• 
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     ᶬ Ḥ   

 

 
2012ẹ▌ ợᵩ  Ḥ  

ᶝḦ 2012ẹ 2011ẹ 2010ẹ 2012ẹ▌ 
ᵷᵣẙ 
 - Ṇ   22,656.92 22.9% -20.0% 5.3% 11.63 

 - Ṇ ṱ   11,436.16 15.1% -21.7% -0.8% 9.54 
ᵣẙ -ᴢ Ẑ   2,269.13 3.2% -21.7% -14.3% 12.56 
 - Ẑ   881.17 1.7% -32.9% 7.5% 25.57 
⁯  
ᶒḴ -ᶒ 225  10,395.18 22.9% -17.3% -3.0% 26.78 
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10. ỵ 2012ẹ▌ϣ Ϥ ᵷ 500 ᵩἱᴢ 7.3%Ϥ15.9%ᵷ 13.4%ϣᶬ ẕ

Ḥ ⱥ ϣⱣ ᴑ    ϥאָ
 

11. 2012ẹ ϣᾶ ₭ ϣ Ϥ Ϥ ᵷ ᶬ

Ὡᶷᴓ ϥ ᵷ 500 ᵲỵḗẹ ἋϣỬ ᴢᵲỵỴ 2001ẹ 2
ᶔᶰ₃ ᶝḦϥṊⱱ ᵡ תּ ᵷ ╖Ắẚ ả ϣᶷẍ Ḥ ᷀

ϣ⁪ẚ 5ᶔ—▌ϥ 
 

12. ṷ ẍ Ḛἅ ℗€ ϣᶰ ↕ ẅ ϣ ᶷḤ

ϣᶍ ẍ Ḥ ϥ ᾇⱱ 9ᶔᵦḥ ᴟ ᵯ ϣ῎ᶔ 400
ᵡ Ᵽ♬ ₪ϣ ỵ Ḥ Ὰ ᶗϥ10ᶔ ϣ ᵲỵᵖẹ₃ Ἃϥ   
 

13. ᶃ ⱱ 11ᶔ ṭ ϣᾶ Ḅ ṕ ϥ12ᶔϣ
ᾇᵦḥ ḗ ᵯ ϣ ᴋ ₪ ϣ⁪☿ ḛ ⱱ 6.5%ᶰ

ᴢᵷ ⱱ 2.5%ᶰᴠϣ ἥ ϥ ỬϣḤ Ͽẫḵ ⱱ 2012
ẹ▌ ề ‛ậ ₴ ϣỴ ᷃ ↕ ᵿ ᶍ ₯ Ḅ Ѐϣᶷᵲ ễ

ϥỒḙϣ Ὅϣ ẫ ⱱ 2013ẹ ḵ ᴢ ϣ₥ Ḅ

ᴠ ϥ 
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14. ᴵ ᵩᶬ Ḥ 2011ẹᴠ ⱱ 2012ẹᵸ ϥ ϤDAX ᵷ CAC 

ᵩἱᴢᵲ 5.8%Ϥ29.1%ᵷ 15.2%ϣ PIIGSᵖ Ḥ ϣṊᴠ 4.7%Ͽἇ ᶣЀ

ỵᴢᵲ 33.4%Ͽᾐ Ѐᵌ ϥ 
 

15. 2012ẹ ϣᾐ ề᷄ ϣᶰᶯᶷḤ ϣᶍ Ḥᴢ ϥ

ᵌ ϣᵲ ϣẕ ᾶ ἇ ᶣ ἅ ὁ ╖ ᷃ ϣⱧ Ḥẖ

ϥἇ ᶣ ₪ ⱱ 6ᶔᵲỵ 7%ϣᾶ ᵐ Ḅ ἷ ᶝḦϥ 
 

16. 2012ẹᵍϣ Ẉ ᷀ ₴ἷ ᵣ ἅϣᶷ ẍᴵᶬ Ḥẖᵲϥ Ḛἅⱱ

7ᶔ ἳ ᴠ ỵ 0.75% ḑἥἋϣ⁪ⱱ 9ᶔᵦḥ ṟⱴ ϣἻᴋ Ḅ

ϣṑ █ ₪ϥẚ ᵦḥ ϣ ẍ █ ₪ ᴠ ϣ

Ửẍ Ḥ ᴢᵲϥ Ửϣ ᵡ ϣ᷃ᴢἇ ᶣᵷּכ ᵩἱⱱ 10ᶔᵷ
11ᶔ ᴠ ϣὩỌ Ḥ    ϥשּׂ

 
17. ἇ ᶣⱱ 12ᶔḸẺẎ Ṍ 400 ἷ ϣ₴ἷ ἅ ἅ Ḵ ϣᶍ

Ḥẚ ẹ▌ ᴢ ϥỒḙϣ ẍ Ẉ ᾮ ὢ ἅ Ẑ ϥ

ᵷᵣẙ ϣ DAX ᵷ CAC ᵩἱᴢᵲỵḗẹ₃ᵷ 18 ᶔ Ἃϥ

ᵌ ϣṊⱱḤ ᶈ ϣ ἇ ᶣ Ḥ ἁϥ  
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⁯  
18. ẚᴵ ᴕ ᴠϣ⁯ ẍᴵᶬ Ḥⱱ 2012ẹᴢ ϥẚ Ḥϣᾶ ᶈᵷ

Ḥ שּׂ ᴵ Ω ᵷ ⁯ḣḆϣἠ☼אָ Ḥ☼Ω

Ἕᶯ ϥṊⱱḤ ⁯ Ḹ ₭ ϣ ⁿ ᾶ ᴕ ᵣ Ḥ

Ṱϥ ỵ 2012ẹ▌ϣ⁯ ᶬ Ḥṷ ᴢ ϣᵲ Ṋ 8.9%Ͽḓ Ѐỵ 35.8%Ͽ
Ѐᵌ ϥ 

   
 

ᵣẙ  
19. ᵣẙ Ḥẚ 2011ẹᴠ 22% ϣⱱ 2012ẹᴵả ᴠ ϣἠⱱẹ▌ ᵲ



 

 7

 

 
22. ⱱ 2012ẹ ẖᵲ ϣ Ṇ ᵲ 22.9%ϣ ᴵ ᵩᶬ Ḥ ᷀ἁϥ Ṇ ṱ

Ṡᴢ 15.1%ϥṱ ἳ ὍᾺ ϤḤ ᵣẙ ᶍ ⱥ ᵷ ᶷ

ᴓ ϣᶍ ᵸ Ẏᴢϥ  
 

23. 2012ẹ ϣ Ḥ ᵲ Ḵẙ Ḥᴢᵲϥ₥ ϣḤ ᶈᵣẙ ⱬ ϣⱧ

Ḥᴠ ϥ6ᶔ ϣᾶ ᵷᵣẙ ⱬ ϣᶷ Ḥ—▌ϣ

18,185 ϥ 
 

24. ᵦḥ ᵯ ᵷ Ḛἅ ϣ Ḥᶗ ẖᵲϥḤ ᵣẙ ᶍ

₭ ϣỌἷ ᵲ ϥ Ṇ Ḥ ᵲ ϣⱱẹ▌ᴢᵲỵ 16 ᶔ₃

Ἃϣ 22,656 ϥ 
 

25. Ḹ ↕ᵌ⸗ ẕ ᷅ ϩ 
 
(a) ᴕ Ϻẹᵣϣ ᵷ₥ᶴ ᵣ ḤΩ ᴕ☼ Ử ᵲ ϥᵌ ϣ

Ắẚ ả ϣ ẫ ḙḤּף ᵯϣḤ Ḅשּׂ Ω ϣ◙ ᶇ

Ẏ ϣᶷ Ḥ᷀ ϥ  
 
(b) ᵷ᷃ Ϻẚἥ ᴠϣ Ḥ ϣḤ ᵣᵝ

ἥ ϥᵌ ϣẫꞈ ẖᵲϣḄ ᶇ ᷃ ϣ ⁿ Ṱᵷ

᷀ ϥ 
 
(c) ᾅ Ϻ ᵷ Ḥ ᵝ ᵌ⸗ ẕ ϥẚ ϣḤ ᶈ

ᴢ ᵷ ᾶ ϥẚשּׂ ϣ ⱬ ᵷ Ḅ

ᶷᶬ ϥᶒḴ ϣỬᵣẙᵷ₥ᶴ Ḥ Ḅ ⱬ

ϣṠ ᾶ ϥᾶשּׂ ☼ אָ ϣ ⁮Ḥ ᴋḲףּ ᵯϣ

ề ϣḄ ễ ◙ ᴋ῍ ἥ ᶚ ϣ Ḥ

ᶈϥṊⱱ ᵩ ᾶ Ẑϣ◙ Ⱨ ẍ Ḥ᷀ ϥ 



 

 8

 

18,000

19,000

20,000

21,000

22,000

23,000

24,000

01月 04月 07月 10月

18,000

19,000

20,000

21,000

22,000

23,000

24,000
恒生指數

2011年底水平

 
Ṇ ˱

9,000

9,500

10,000

10,500

11,000

11,500

12,000

01月 04月 07月 10月

9,000

9,500

10,000

10,500

11,000

11,500

12,000



 

 9

 

15,000

16,000

17,000

18,000

19,000

20,000

21,000

22,000

23,000

24,000

25,000

1月 2月 3月 4月 5月 6月 7月 8月 9月 10月 11月 12月



 

 10

ṷ ᴜᴵ ḤϿᶰ ốᵦ ♇ ЀϿ2012ẹ) 
 ốᵦ ♇ ☼  
 ᶰᴜ ᵡ  ṷ ẏ ⁯ ẏ 
Ͽ ₪ṟⱴ☼Ѐ 24.9 1 
Ͽ Ἤ OMXЀ 23.4 2  

ᶒḴϿ꜡⁵Ѐ 12.5 3 1
 11.6 4 2

ᵍ Ͽ ẘЀ 11.1 5 3
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ṟⱴ☼ Ṇᵀ₤  

34. Ḥ ṟᾶᴠ ϣṟⱴ☼ Ṇᵀ₤ⱱ 2012ẹ ṟᾶṠ ᵿ 15%ϥ2012 ẹϣ
ềṟ ᴠ 8%ϣ ᵍ ᵝ ṟᾶ ϣἜ☼Ọ ṟⱴ

43%ϥ 2011 ẹ ᶚϣ ῎ᶒḦὩềṟ ᵿ 12%ϥ Ṇ ṱ ᴒ

ṟᾶ Ẑ ϣἜ☼Ọ ṟⱴ ᴟᵩᵐᴋϥ ỵ 2012 ẹ▌ϣ Ṇ ᵷ

Ṇ ṱ ḵḦ Ẑ ᵩἱ 139,344 ᵷ 181,909 ϣỬ ỵ 2011ẹ▌
86,409 ᵷ 106,277 ϥ    

 
35. 2012 ẹϣ Ḥ ṟᾶᴠ 19%ϣᶬ Ω ṟᾶᴠ ☼Ⱨ ϥ ᵝ

ṟᾶ ϣἠềṟ 2011ẹᴠ 25%ϥ ỵ 2012ẹ▌ϣ ḵ

Ḧ Ẑ ᵿ 24%ỵ 400 ϥ 
 
ṟⱴ☼ Ṇᵀ₤Ͽ ἱ ᵩЀ ῎ᶒḦὩềṟ ϿẐ Ѐ 

 2012ẹ 2011ẹ 2010ẹ 
˱ ˱ 82,905 94,036 84,462

˱ ᴻ ˱ 34,810 41,933 33,336
˱ Ṇ ṱ ˱ 64,863 61,116 49,919
˱ ᴻ Ṇ ṱ ˱ 6,356 7,516 3,985
˱ ˱ 1,315 1,809 961
˱ ᴟ ᶔ ᵡἳ ˱ 1 2 4
˱ ˱ 0 15 23
˱ ₥ᶴ ˻˱ 837 263 27
˱ ↕˱ 191,176 206,688 172,717
˱ ˱  37,597 43,452 34,197
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ṟ☼ ᵷṎ ῎ᶒḦὩềṟ Ͽ2012ẹЀ  

ϿẐ Ѐ 
₃ ϩ    

 


