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Silchester International Investors LLP 

斄㕤㟡㒂楁㷗˪㓞岤⍲⎰Ἕ⬰⇯˫䫔22㡅 

⯙暣夾⺋㑕㚱旸℔⎠炷ˬ 䃉䶂暣夾 炸˭偉ấṌ㖻ἄ↢㉓曚ᷳ䚠斄屯㕁 

 

Silchester International Investors LLP炷ˬ Silchester 炸˭⯙䃉䶂暣夾䘬㘖忂偉Ṍ㖻炻ẍEdgbaston Investment Partners LLP炷ˬ Edgbaston 炸˭㍏㪲偉ấ冯

Silchester㍏㪲偉ấ⎰Ἕ妰䬿ἄ䁢➢䢶炻㍸Ṍ䚠斄㉓曚ˤ⤪ᶳ徘炻Silchester冯Edgbaston㚱劍⸚倗专炻ỮSilchester᷎㛒䈥㴱㕤Edgbaston䘬㈽屯䭉䎮忳ἄ  ʕ

 

㕤2017⸜8㚰18㖍䔞㖍㤕⊁䳸㜇㗪炻Edgbaston傥⮵䃉䶂暣夾8,403,600偉㘖忂偉埴ἧ㍏⇞炻Ỽ䃉䶂暣夾䘤埴偉㛔䲬 1.92%炻侴Silchester⇯傥⮵䃉䶂暣夾

64,809,800偉㘖忂偉埴ἧ㍏⇞炻Ỽ䃉䶂暣夾䘤埴偉㛔䲬14.8%ˤ㕤2017⸜8㚰18㖍炻Edgbaston⍲Silchester↮⇍㊩㚱䘬㍏偉慷⎰妰忼73,213,400偉䃉䶂暣夾

㘖忂偉炻Ỽ䃉䶂暣夾䘤埴偉㛔䲬16.72%ˤ 

 

䃞侴炻Silchesterⶴ㛃䡢ᾅ㈽屯侭䞍〱炻⯙Edgbaston㍏㪲偉ấ侴妨炻Silchester㛒㚱ảỽ堐㰢㍏⇞㪲炻ᶼ⯙˪⺋㑕㡅ἳ˫䚖䘬侴妨炻忂妲ḳ⊁䭉䎮⯨炷ˬ 忂妲

⯨ 炸˭Ṏ㛒㚱⮯ᷳ冯Silchester䭉䎮䘬䃉䶂暣夾偉ấ⎰Ἕ妰䬿ˤ忂妲⯨娵⎗Silchester䁢䃉䶂暣夾檀忼15%⎰妰堐㰢㍏⇞㪲䘬堐㰢㍏㪲Ṣ炻侴SilchesterṎ䫎⎰

娚ᶲ旸ˤ 

 

Silchester䌚⥼ả䁢Ḽᾳ普橼㈽屯妰∫䘬㈽屯䴻䎮ˤ⛐㬌借↮ᶳ炻Silchester⮵娚䫱普橼㈽屯妰∫㊩㚱䘬㈽屯㑩㚱ℐ㪲惴ね㰢⭂㪲炻᷎䌚岎Ḱẋ䁢堐㰢䘬㪲≃

ˤ⎬普橼㈽屯妰∫ᶳ䘬╖ỵ㊩㚱Ṣ⛯ᶵ⼿⮵普橼㈽屯妰∫㊩㚱䘬ảỽ偉ấ埴ἧảỽ㍏⇞ˤSilchester䁢劙⚳ᶨ⭞㚱旸屔ả⎰ề炻⊭㊔18⎵㱽⭂ᾳṢㆸ⒉炷Ṏ䧙

䁢ˬ䴻䆇⎰ềṢ 炸˭炻᷎⊭㊔ᶨᾳ㱽⭂㱽⛀ㆸ⒉炻⌛Silchester Capital Limited炷ˬ SCL 炸˭ʕ SCLὃㅱSilchester䘬100%䚋䭉屯㛔炻᷎㊩㚱℞忦90%⎰妰屯㛔炻侴

SCL⇯䓙Silchester Partners Limited炷ˬ SP Ltd 炸˭㑩㚱忦90%ˤ㕤2017⸜8㚰18㖍炻Stephen C. Butt⍲℞⭞㕷㍏⇞SP Ltd䲬51.8%䘤埴偉㛔ˤ 

 

䓙㕤SP Ltd㑩㚱Edgbaston⍲Silchester䘬攻㍍䴻㾇㪲䙲炻ᶼ䓙㕤ℑ侭ℙ⎴㑩㚱ᶨỵ⤪ᶳ徘䘬䭉䎮⍫冯侭炻㓭㬌Silchester冯Edgbaston㚱攻㍍斄忋ˤ䃞侴炻

SilchesterˣSCL⍲SP Ltd⛯᷎㛒䈥㴱㕤Edgbaston㖍ⷠ㈽屯䭉䎮忳ἄ炻ᶼṎ㛒傥⮵Edgbaston㍏⇞䘬䃉䶂暣夾偉ấ埴ἧảỽẋ堐堐㰢㪲ˤ 
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Edgbaston䁢劙⚳ᶨ⭞㈽屯䭉䎮ḳ⊁炻䌚⥼ả䁢ℑᾳ普橼㈽屯妰∫䘬㈽屯䴻䎮ˤ⛐㬌借↮ᶳ炻Edgbaston⮵㬌䫱普橼㈽屯妰∫㊩㚱䘬㈽屯㑩㚱ℐ㪲惴ね㰢

⭂㪲炻᷎䌚岎Ḱẋ䁢堐㰢䘬㪲≃ˤ⎬普橼㈽屯妰∫ᶳ䘬╖ỵ㊩㚱Ṣ⛯ᶵ⼿⮵普橼㈽屯妰∫㊩㚱䘬ảỽ偉ấ埴ἧảỽ㍏⇞ˤEdgbaston䁢劙⚳ᶨ⭞㚱旸屔ả⎰ề

炻⊭㊔3⎵䴻䆇⎰ềṢㆸ⒉炻᷎⊭㊔ᶨᾳ㱽⛀ㆸ⒉炻⌛Edgbaston Partners Limited炷ˬ EPL 炸˭ʕ EPLὃㅱEdgbaston䘬100%䚋䭉屯㛔炻᷎㊩㚱℞忦90%⎰妰屯

㛔ˤ 

 

军㕤EPL䘬㑩㚱㪲炻Edgbaston䘬ₙ⒉⍲℞䴻䆇⎰ềṢ㑩㚱EPL䘬100% B栆偉炻ỼEPL䘤埴偉㛔䘬50.1%ˤSP Ltd㑩㚱EPL䘬100% A栆偉炻ỼEPL䘤埴偉㛔

䘬49.9%ˤ昌⎗傥⮵⮹㔠偉㜙㪲⇑忈ㆸ慵⣏⼙枧䘬旸⇞ḳ枭⢾炻SP Ltd⎴シ⛐ảỽEPLℐ橼偉㜙⣏㚫ᶲ炻ẍ娚偉㜙⣏㚫ᶲ⎗ὃ埴ἧ䘬9.9%堐㰢㪲炻ἄ䁢℞⮵㕤

ảỽ㍸嬘㟰䘬堐㰢㪲䘬ᶲ旸ˤ㬌⢾炻㭷栆偉ấ㍸ὃ䘬㪲⇑ᷳ攻Ṏ㚱慵⣏↮⇍ˤB栆偉㜙㚱ᶳ↿㯠ᷭ㪲⇑烉 

 

 ㍸⎵⍲录徨EPL⣏悐ấ吋ḳ炻⍲⥼ảEPLᷣⷕ烊ẍ⍲ 

 ⮵EPL㤕⊁㕥埴㖍ⷠ䭉䎮⍲埴ἧ㍏⇞炻⊭㊔⮵Edgbaston㖍ⷠ㈽屯䭉䎮㤕⊁⍲忳ἄ䘬䚠斄ḳ⭄埴ἧ㍏⇞ˤ 

 

㕤2017⸜8㚰18㖍炻Charu Fernando⍲℞⭞㕷㍏⇞EPL䲬57% B栆偉ấˤ㎃妨ᷳ炻Fernando⣒⣒㍏⇞EPLˤ㬌⢾炻Fernando⣒⣒Ṏ䁢Edgbaston䘬ᷣⷕℤ㈽屯

䷥䚋炻᷎㍏⇞Edgbaston䘬㖍ⷠ㤕⊁⍲忳ἄˤ 

 

SilchesterˣSP Ltd⍲SCL㕡朊冯EPL⍲Edgbaston㕡朊ᷳ攻᷎䃉ℙ⎴ₙ⒉ㆾ䴻䆇⎰ềṢˤ 

 

Tim Linehan⃰䓇䁢Silchester䘬檀䳂⎰ềṢℤ⎰夷䷥䚋炻᷎䁢SP LtdˣSCL⍲EPL䘬吋ḳ炻Ṏ䁢Edgbaston䚋䜋⮷䳬ㆸ⒉ᷳᶨ炷℞检ᶱ⎵ㆸ⒉䁢Edgbaston䴻䆇

⎰ềṢ炸ʕ 昌Linehan⃰䓇㑼ảEPL吋ḳ㚫䘬SP Ltd㍸⎵Ṣ⍲Edgbaston䚋䜋⮷䳬ᷕ䘬EPL䚖⇵㊯⭂ẋ堐ẍ⢾炻SilchesterˣSP Ltd⍲SCL㕡朊冯EPL⍲Edgbaston

㕡朊䘬吋ḳˣ檀䳂䭉䎮Ⰼˣ㈽屯冯䳬⎰䴻䎮ˣ䴻䆇⎰ềṢㆾ℞Ṿₙ⒉借ỵᷳ攻᷎䃉慵䔲ˤ 

 

Edgbaston䚋䜋⮷䳬䘬⎬䧖妶婾旸㕤℞⎰ề忳ἄḳ⭄炻䔞᷎ᷕᶵ⊭㊔EdgbastonẋEdgbaston普橼㈽屯妰∫ἄㆾ⮯㚫ἄ↢䘬℟橼㈽屯ḳ⭄烊㬌䫱ḳ⭄Ⱄ

Edgbastonₙ⒉⍲䴻䆇Ṣ⒉䘬妶婾䭬⚵ˤLinehan⃰䓇᷎㛒䚜㍍ㆾ攻㍍䈥㴱㕤EPLㆾEdgbaston䘬㖍ⷠ㤕⊁ˤ  

 




