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∂ẹ 2009  
 

環球金融海嘯對金融改革及監管制度的影響 
 

ᶑḸ 

ᶬ  

 

2009ẹ 11ᶔ 10ᶒ 

ᶇ‖ 

ố ẅ ẚ 2007ẹ ╔ ϣỵᵞᵂỌ₣ẹảϣỬḃẹ 9ᶔ ⁭Ṭιᶷṷ

Ẉ ῍ᴕ ϥ ᵌᵿ Ḥ ϣ⁯ ☼ ⁪ ′ ϥ 

 
⁯ ẚ 1997ẹ ẅ ϣ₥ ἅ Ἁḫ Ὰ ᶰ ↕ ᵯ  

ϣⁿ ᶰ□ ι ϥ⁯ ḴḤ ῡ′ ϣ ᶰ ₪ᵯ

ϿЧⱬ ᷃ Ш ẺЀᵷ ϿCDSЀḤ ☼ ₃ ϣḄ ᵞ
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 Ẑ ◕──Ṋⱱᴢ ẕ ϣ᷃ᴢ ἅ↕ ἅῡỌὼ ẙ ᶊ ϣᶰ

ᾶ ᵌ” ᶊ Ọ ₥ᾶ ᴚᵌ ϥ 

 

᷃ ᾶ ₣Ṱ ᶎṬ 

ᶎṬ ᷀ ả Ỵ ẚ 2008ẹ 12ᶔὉṟᵒ ḌḌ Ὅϣệẚ

᷃ ₯ ϣ Ẏ ᶊ ᾶ ᶋּכϣẈ ᷃ ᾶ ἳ

ϥ ᷀ ⁮ ϣ ἅ בֿ  ϣ⁪ ₥ᶴᶬ Ḍּכ ᵷḴẙ

ᴓᴳṟ ϣ ḸẺẙ ᶴ —ϥ ⁭ ᴵ ᵩ ᴟ ᵩϩ 

 
 ᴋ ᵩ ᵷẫἒ᷃ ♠ ᵷ ᶑּכϣᶰᵷ ἅ ◙Ẳ ἅ

☿ ṭϨ 

 ᴒ ᵩ Џ Ằ АϣἻ ᵍᵟᴓ Ằᵷ ᶋּכ Ằ Ϩ 

 ᴟ ᵩ ᶖ ẹ ᾶ ᶇᴕἰ ◄ϥ 

 

 

Ọ ϣẚⱱ Ṋ Ḅ ☼Ọ ᵷ Ͽᵌ ⁮

ṑ ⱱЏᵦḌ ₂А Џ ₪ᵷ ₂А ᵐᵣЀᶰᵷ ṇⱱ

ᵌẈ ἱ ♠ Ằ ϣẐ₆ ẐẰ ⱱᴋḴᶋᶽᵐᵣϣ ẫ Ἃ

Ϥ ᾶ Ọ ᴓ ᵷ ᴢḤ ◕ ϥ Ḵ ẐᶋᶽỌἷᾤ ☼

Ọ ᴋ ᵷ ϥ 

 
ᾤ ᶬ Ḍּכ ᷀₯ Џ ᴢḤ ◕ Ằ А ϥṊⱱ

ᴢḤ ◕ ϣᾤ ἅ ᵷ ᴓ ╖ϣẈ

′⁮ḵ Ἳ ᴕᾤ ἅ ϣẫ ἱṑ ᾶ ᵦḌϿSPVЀϣᶇᴕ

Ẳ ᴓ ◄ϥ 

 

₥ ⱱ 10ᶔ 30ᶒ ḏᴋṰ ᶎṬϣ Ẑ ◕ ᵦ

╖ ϥ ◕ ᵌ ẚ ⱱЏᵦḌ ₂АϿ ᾘẺ ◕ Ѐ Џ

₪ᵷ ₂АϿ ᾘẺ ◕ Ѐ ϣ₥ᵦ ᴋΩ

Џ ₪ᵷ ₂А ϥ ϣ ᾘẺ ◕ ᵦ ϣ Ṋ
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ᵩϥ℗Ửᶶᵐϣᶴ ἢ᷀ᾶ Ὶ╖ ῂ ϣἠ ⁮

ὒᶇᾶ אָ ☼ ϣ᷃ᴢṊⱱ ⁮ ᶎṬ ϣẕỒḵḫ

ṟᶶ ☼Ọ ϥ 

Ẑᴵ ᵩᾶ ϣᾤ ᴑᴋṰẏ ᶎṬϣᶰᶑ

ᾶ ϣ⁪ ṇ ᴋ ẺϿᶑ ᶚ ᵌẈ Ѐϣᴚ῏ ϥ ᴢϣ

Џ А ề ᶎṬ ᴋ ᵩϣ ṇ ᴋ ẈϣἠḐ

Ọ ϣ ⸗ ᶬ ᵷ ϣᶑ ᾶ ϥ 

 
ἅ Ằ  

Џ Ằ А ṻᵍᵟᴓἅ Ằ ᵷ ᶈ ╖ϣ₂ẫᵍᵟᴓ

Ẑ ᶊᾶ ϥ ἅ₯ ᵝ ἅᵐỌ ϣỬᵞố ᵌ ᵷṭἒ ᴵ

ᾺϣḐ ᶰỌ ᶑּכẎ ₁ιả ᶇϣᶰ ẐḤ ϥỌ ệẚ᷃

ᾶ ϣᾤᶰᴠ ᷃ ϥ  

 
᷃ ♠   

ᾤ ╖ᵍᵟᴓẎ ᶊ ϣ Ẏ ᶊ♠ ẚἳ Ͽẫ ὁỌ

ἡ ẖỂЀϣẈ Ẏ῎Ἃ ᶊ ₁ᴋṰ ♠ ᶎṬ ṇ ϣ᷅ Ọ ᵍ

ᵟᴓ Ḅ ᵍ℗ ἳ ϥ ᶊḄ Ṱ ♠ ᶎṬ ☼

ϣᶚ ᵍᵟᴓ ᵟ Ọ ᵟ ϣ Ử ὁᾶ ἢ᷀ιỌ Ὶ╖ϥ  

 
ᾶ ☼ἢ ᾶ Ọ   

ᾶ ḏᴋᶑּכϣ ᶴ ☼ᾶ Ọ☼ ϥᵌᵿᴓ אָ

₭ϣᴋ ᾶ כּ ᵅ ᴢḤ ◕ ◕ᵷ ϣᶀ₥ ′

⁮᷅Ὕ Ṇᵀ₤ ◕ ϥ ṠỌכּ ᶍ ϩ ⱱ 2008ẹ

12ᶔ ᾶ ꞈϣỌᴟᵩᵐᴒ Ω ṕ ☼ᾶ ᵿᴋ

Ͽẫ ᴢḤ Ѐ☼ ᵌảϥ ᵌ ᶷᴓ ϣ ⁮ᾶ ἒ

Ọ Ϫ  ᾶ ₃ ἳ ϣἻⁿᵌᴑ ᵝỴ

ἅῚ╖ᾶ ϣ ᵟ ᵍᵟᴓ⸗ ⁮ ◙◕ Ϥ⸗ ᾃ

ṷᵌ ẐỌ ᾶ ϣἠᵝẎ ⁮ᾶ ἢ᷀ ᵟϪ 

 
ᾤ Џ Ằ Аᵂ Ọ ⱱЧ ἣ ᶊШ ᾑ ῏ϥᾤ ϣᵍ

ᵟᴓ Ẏ ᶊ ᶴ Ṇᵀ₤Ọἒ ϣἢ ἅЧ ἣ ᶊШ ᾑ

₥ᵍᴋ ϥ ϣᵍᵟᴓ ₤ Ṇᵀ₤ ᶊϿ ᾶ ḙЀ

Ч Ṇᵀ₤Ọ ᶊШϥ 

 
ẫ ᶊḵ Ч Ṇᵀ₤Ọ ᶊШϣᵍᵟᴓ ẫἒ ᵌ Ẏ ⁮

ᶊ ᴢḤ Ṇ ϥ 
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ẕỒϣἰ ὁ ṇⱱ ἱᾶ ᶰỵᴋ ϣ ᾤ ᷃ừ ϥ ẫ

ᶍבֿ ϣᾤ ₯ ϣ ἱᾐ ẍ ἰ Ọ

⁭ ϣᶀ₥ ἰ Ẏᾤ ᷀ —ϣ ᾤ ᷃ᶰ  ϥ 

 

 

ẅ ⁿ ἅỴᴵ ᶰ₃ ṷ Ὰ ϣᴒᴜ

ϿG20Ѐ ᵂ ᵌẈ Ὰ ₯ ϣ ᵍ Ϥ ᴓ

ᾶ ᵷ ῠ ḵΩ ◙ᾶ ᵀ₤ ᴕ ϣỬḏᴋ ᵂẚ

₣ẙ ‪ ϣ ☼ỌḄ ᵯ ḙṟⱴ ṟṊᵍḚ ᶋᶑ

ϿCentral Clearing CounterpartyЀ ϥ Ḹ ᵪָא ϣẕ

ᴨ ừ ṇ ⁮ᶑּכ ᵷ ḙṟⱴ ϣᶰᵪẐḴẙḤ ϥ 

 
Ḵ ᷀ᴑả ᷃ ₯ Ϩ ⁮ ᵌ ▌ Ὶ ᵣ☼Ọ

Ω אָ ⁭ ϣἠ ”ᶰ ᴵ ᵩ Ọ ϥỒḙϣềṘᾶ ‎ᾇᵷ ⁭

Ṍ ṠẈ ϥ ᶑ ϣ ◙₥ᶴι

Ϥι Ẑ ϣἢ ᵀἢ ϥ 

 
ề᷄ ἅṭἒ ◙ Ὰ ϣ Ἰᴚ ᵌ” ϥᾤ

Ϥ ᴚẐἢϣ ᵉ ℗ ề ϥṭἒ ₯ ᵌ ᾃ ◙

ṷϣẕỒᾤ ṑ ὼ Ḧ ẍᶑ Ϥ Ḥ ᴓᴳ ϣẈ ᾶ

₁” ϥᾤ ẚ ῎ᴋἋ ϣ ẙẎ☼ — ϣẕ ἣ

— ϥ ᾃ ₯ ϣ᷃ ᾶ ϣἣ —ᵌ

Ḅᵿϫ  

 
Ḥ ⁹ ϣ ϤḤ ᵷᾶ ḫ Ẉᶈ₴ᴚϣ Ằ כּ

ϤḤ ϣ⁪ Ỵ ϥẚ ẍἋẚḤ ᴢ ―ἁϣἣ

Ằ ᾶ ἳ ỵ ϥ 

 
ᾤ ϣ☼Ọ ᴓᴳϣὩẈ ẰЏ Ằᵷ

ṭА☼ Ṙ Ϥᾨ ᵷ ϣ≡ἅ Ϥ ᵦḸϤ ϤᵦḦϤ Ϥ

ᵷ ϣ ẚᶷᴓ ϥ 

 
ϣᾤ ᵷṷ ề ϣ῎ ᶊ ↕ ϣ

Ằ ṳᴵϥ 

 
 
 
 
 
 


