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 Question Answer 

application via e-IP1. For further details, please refer to section 2 (Access to 
Corporate Administration (for e-IP)) of the User Guide: Corporate Administration 
(for e-IP). 
 
To start an application, you have to submit to us via e-IP:  
 
a. a duly signed and completed Application Form; 
b. a duly signed and completed Information Checklist 

(http://www.sfc.hk/web/EN/forms/products/forms.html);  
c. advanced draft of the Thai Covered Fund’s offering documents (including the 

product key facts statement(s)) and, where applicable, marked up against the 
latest version filed with the SFC; 

d. constitutive documents of the Thai Covered Fund(s) (where applicable, under 
the circumstances as set out in Chapter 2 of the Guide (as defined below)); 

e. documents (including any confirmations and/or undertakings) required to be 
submitted pursuant to the Information Checklist; and   

f. the application fee (see Q.2 of the FAQs on Application Procedures for 
Authorization of Unit Trusts and Mutual Funds).  
 

In preparation for their applications, applicants should also refer to the “Guide on 
Practices and Procedures for Application for Authorization of Unit Trusts and Mutual 
Funds” (“Guide”) which is posted on the SFC’s website for necessary information 
and reference. 
 
Applicants should submit soft copies of the application documents via e-IP to the 
Investment Products Division.  
 
As provided under paragraph 39 of the SFC Circular, applicants shall request the 
SEC to provide directly to the SFC a certificate confirming that the Eligibility 
Requirements listed in Annex B to the SFC Circular are met (“SEC Eligibility 
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https://sfchk-video.s3.amazonaws.com/vids/en/eIPCorporateAdminGuide.pdf
https://sfchk-video.s3.amazonaws.com/vids/en/eIPCorporateAdminGuide.pdf
http://www.sfc.hk/web/EN/forms/products/forms.html
/web/EN/faqs/publicly-offered-investment-product/guide-on-practices-and-procedures-for-application-for-authorization-of-unit-trusts-and-mutual-funds.html
/web/EN/faqs/publicly-offered-investment-product/guide-on-practices-and-procedures-for-application-for-authorization-of-unit-trusts-and-mutual-funds.html
/web/EN/faqs/publicly-offered-investment-product/guide-on-practices-and-procedures-for-application-for-authorization-of-unit-trusts-and-mutual-funds.html
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Certificate”). The SFC will not take up the application if no such certificate is 



https://sfchk-video.s3.amazonaws.com/vids/en/eIPUserGuide.pdf
https://sfchk-video.s3.amazonaws.com/vids/en/eIPUserGuide.pdf


 
 

5 

 Question Answer 

 
Option 2: An applicant may submit scanned copies of the Relevant Forms signed 
by a person who meets the signatory requirements.  
 
While the SFC will take up a new fund application when the application fee is the 
only outstanding matter, an applicant is expected to submit the application fee as 
soon as practicable upon receipt of the Take-up Letter from the SFC. 
 

3.  Who can issue marketing materials in 
respect of Thai 

/web/EN/rules-and-standards/codes-and-guidelines/guidelines
/web/EN/rules-and-standards/codes-and-guidelines/guidelines


http://www.sfc.hk/web/EN/forms/products/forms.html
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Funds or unlisted class of Passive ETFs, and Passive ETFs or ETF class of Index 
Funds 

http://www.sfc.hk/web/EN/regulatory-functions/products/product-authorization/products-key-facts-statements.html
http://www.sfc.hk/web/EN/regulatory-functions/products/product-authorization/products-key-facts-statements.html
http://www.sfc.hk/web/EN/faqs/product-authorization/guide-on-practices-and-procedures-for-application-for-authorization-of-unit-trusts-and-mutual-funds.html
http://www.sfc.hk/web/EN/faqs/product-authorization/guide-on-practices-and-procedures-for-application-for-authorization-of-unit-trusts-and-mutual-funds.html


 
 

8 

 Question Answer 

Section B: Hong Kong Feeder Fund Investing in Thai Master Fund  

10.  Can a Hong Kong domiciled feeder fund 
(“Hong Kong Feeder Fund”) that falls under 
7.12 of the UT Code invest in a Thai 
domiciled fund as its master fund? If so, 
how should the Hong Kong Feeder Fund 
submit the application for the SFC’s 
authorization? 

A Hong Kong Feeder Fund may invest in a Thai domiciled fund that is eligible for 
MRF and meets the requirements set out in the SFC Circular (“Eligible Thai Master 
Fund”) as its master fund. 
 
Apart from the basic documents required for the applications for authorization of 
unit trusts and mutual funds in respect of both the Hong Kong Feeder Fund and the 
Eligible Thai Master Fund (see Q1 of the Frequently Asked Questions on 
Application Procedures for Authorization of Unit Trusts and Mutual Funds), the 
management company of the Eligible Thai Master Fund shall request the SEC to 
provide directly to the SFC an SEC Eligibility Certificate in respect of the Eligible 
Thai Master Fund. The SFC will not take up the application if no such certificate is 
received from the SEC. Therefore, before starting an application with the SFC, the 
management company of the Eligible Thai Master Fund should consult the SEC for 
the issuance of the SEC Eligibility Certificate. The SEC will notify the management 
company of the Eligible Thai Master Fund upon the issuance of such certificate. 
 
In general, the Investment Products Division will issue a Take-up Letter within 5 
business days upon the receipt of the Application Form, the Information Checklist 
and all the necessary documents in support of the application, to inform the 






